Todav'’s FX Thoughts - March 17th

USD/JPY:

The Dollar most probably completed a significant Reversal on this vyear’'s early
January peak of 105.45, to now be correcting the prior Uptrend from 75.60 - 105.45
(refer Weekly Chart below), for which a mathematical 38% corrective retracement would
vield a sell-off toward the 94.00 level over coming weeks.

In the short term, resistance lies around the 101.85 1level and a break of
101.20/100.80 support heralds a probable sell-off toward parity, enroute to the low
99.00’s (see Daily chart below).
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Weekly USD/JPY
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